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RESOLUTION: REGARDING SALE OF STOCKS

( Board of Trustees Meeting, May 18, 1980)

the College.

Pegarding Resolutions 3,

~that tzey emanated from meetings

of the Irvesiment Comnittee

HWith specific reference 1o Resolution 3 - 1980

of

governing the sale of odd-loi certificates, he pointed out that

the stock was unresiricted ani that the proceeds w

the rezular operations of the College

Before action was teken to zpprove Resolution 3 - 1980,
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4 2nd 5 - 1930, Mr, Eirwan explained

ould be used for

Arbezssador Todman remarked that since tke Board of Trustees had an

Investnent Commiiiee in which it hed conficdence,

Coonit

been given.

of stocks after duly considering perket conditions,

tee ought to be given the

tre Invesiment
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tze nee

3

authoriiy fto cdetermire ihe dispo

S 0Fr

sal

tre College, and the specizl conditions for which the siocks had

ith his line of reasorning subject to

lembers agreed witlh

tke conditions, as Attorney Zconn suggested, that the Board be
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the Investment Committee

Following the discussion, A-t:=sse

.- - .'n
witrout prior approval of thke. Board.

informed of such sales, zné zs Dr. Evens insistied, that a monetary

be placed on the acount of stocks that could be disposed of by

dor Todnan moved that decisions

regarding the sale and the itizinx of sale of stocks keld by

+the

Collegeibe determined bx

the Tnvestiment Committee of the Bozrd of

Trustees which dezls with treze natters, that specizl conditions

governing the disposal of siozks be resvected, and that a report

of such sales be made to

+he Tozrd of Trusiees, except that sales
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ijn excess of one million éollizrs shoulu secure the prior permission
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the Board as 2 whole.

Tre zotion was seconded and a2onprov

P

ed,

w
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Judze Hodge obpposed.




